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( WWL @ GIDOVH QT WIWSXV XQH FRQADIQM P DIV
XQH YRIH YHY CDXVRQRP [H " & HVWW®BI SDUL TXH IDIW
/ $85% 3DWV SIRQUHUGH @ GDOWH E GRP IAGI HQ 1B
CGH) DQFH HQ SOI DQNV®!I SDIHQWDX F- XU GH VRQ
SDUFRXLY GH VRIQV

/ $85% HW\KQH FKDQFH SRXUJ YHBSSHUD® ADOWH E
GRP IH®I ( @ D XQH WDGMRQ IRWM VXU FHWH P RGDOIV
SXIVTXH® D TW FUTH HQ SDU ®f 3U - HQ
+DP EXUWHJ DYHF CDSSXL GHV DXWRUWV GH @
61 FXUW 6 RFLD®I HF\GH O WIVBQFH 3 XE@TI XH
&KRMU® GADOWH E GRP IHB F HWWFKRMU @ TEHNV
FH®! G DEDS\WMUVRQ WDIMP HQAE VRQ WP H GH YIH CH
SU VHYHU VD YIH VRADGI  SURHVWIRQQH® HWDP LaD®!
& W DXWL H d IIFHU GXQ DFFRP SDIQHP HQW GH
SRIPW JEFH E GV TTXSHV IRPTHY GV
WRKQRBIIHV IQQRYDQMY HWGH WIKPWURV  SHOVE HV
SRXUVRXWQUFKDTXH SDMHQAEDQV FHWH WDQUIMRQ
$YHF @ FUDWRQ GH OXQW (7$3 g (VSDFH GH
7 UIDQUIMIRQ YHLY G5 X\RIQRP IH 3 URJUHWMYH g IQDXIXU H E
X\RP CH / $85% 3DWV VIQ/SILH GHV P RGNBV
FDQDAHQ HWEHOH SRXUIDQFKIUXQ QRXYHDX FDS - & HWH
XQW RIIH E \RXV GV SDAHOW XQH SRUM G HOW H
YHY XQH SUVH HQ FKDUH DXWVRQRPH HQ ®XXU
GRQQDQWGBNV P R\ HQV GH FKRIVIUHWGH P DOMVHU BIXU
WDIWP HQW

&DUSURP RXYRIU® GDOWH E GRP IHB F MW SRQAH
EXQHTYIGHQFH H@ DP 1 GRIH @ TXDON GH YIH
IDYRUVH AQQGE SHQGDQFH D@UH @ @®&RJMATXH
KRVSMBONLH HW UGXIW BV FRPW SRXU @

FROOFWIW - FH XU SQV GH SDWHONV VRQW
A M DFFRPSDIQ V SDU/ $85% 3DWV GDQV FHWH
A PDWFKH SWHXYH TXH ®f FKDQHP HQVHW QRQ
VHX®P HQABRWIE®! P DIV HQ P DUFKH

( Q DCREQAMFHW VADWIIH /j$85% 3DUV HWHY
SDUMCDILHY LOVFUYHQABIXUDRIRQ GDQV B VHQV GH
GKIMRILH  VHRQ ¢H SIHWIRQ GX ' U) HWL FKH
GHWHYFHGX3$' ' HWEH & KEWRQ HQFKDUHGH @
VDWI IH SRXUD GDOWH E GRP IFIBIE / j$85 $ 3DWV
2 HUUGIFKRL 5 HGRQQHUGX SRXYRIU 0 IHX[ YLYWH
DYHF @ P DDGH 9RE P EMRQ TXH/ j$85$ 3DV

HVWHV SDUMCDILHV SRUWQADYHF | RUFH HWFRQYEWRQ
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' IDOVHE GRP LFLO
8 QH WDWJ IH DX VHWEH

GH DX\VRQRP [H GHV SDIHQN

' HSXIV SOMHXWY DQJ HV @ SUMH HQ FKDUH GHV
SDWHQW DWHMQWV  GIQUXIIVDQRH U QDB FKURQTXH
I YROH YHY GHV VROMRQY | DYRIVDQMDXRCRP IH HAD
TXDOWV GH YIH 3DWPL FHV VROMRQY @ GIDOVH E
GRP IFI® FROQWNXH XQH U SRQVH SHIWWOHOM E @
IRLY VXU® SOQP 1 GIFDOKXP DIQ HW FRQRP LTXH

/j$85% 3DWV SWHPIHU DPMXU GH @ GDOWH E
GRPIHBI HQ fBIGH) WDQFH HW VHV  SDUMCDILHY
MHQI DIHQWSBICHP HOWEDQY FHWH G CDP TXH HQ
d S® DOAKCQH VDIVI IH DP EIMHXVH SRXUHGFRXUDI HU
HW d YHBSSHU FHW PRGDOV GH \WDWP HQWNV
$XMRXUG KXL LY IRUWP HQWHWDFFRP SDJ QHQW

SDWHQW E GRP [FLM HQ GIDO®VH ST WMRQI DB HW

HQOKI P RGID®VH

/ $85% HWXQH FKDQFH SRXUJ YHBSSHU® GDOWH
E GRPIHGI &DUHM D XQH WDAMRQ IRWM VXU FHWH
P READOV SXIVTXH®I D TW FUTH HQ SDU®I 3U
-HDQ + DP EXUHU DYHF (DSSXL GHV DX\WRWWW GH @
61 FXUMV 6 RAD®G! HWEH G5 WIMIBIGRH 3 XEQNXH

+ MRUTXHP HONV® GDOWH E GRP IFG! T VMWD QRWP H

E@IQGH DY HV GHV SDWHQW GDOM V
HQ) WQFH @ \BIHQNE GRP IFB /j$85$ 3DWV D XCH
WDGMRQ IR VXU FHWM P RGDOW FDU H® D TW
IRQE H HQ DYHF SRXUP IMWRQ GDFFRP SDIQHU
GV SDWHQW E GRP IH®B! 1DX\WM GH FHQNHY GH GDOWH E
@SRTXH HSOXH ® ' U+DHX )HWL FKH GH
VHYIFH GX 3$' * HWGH &KEWRQ HQ FKDUH GH @
VMDWJ IH SRXUD GDOVHE GRP IFIBIE / j$85$ 3DWV
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&HSHQEDQW DYHF (H SDOMRQ GV FHQMV (H
GDOWH FHWH SURSRMIRQ D GV XHP HOWFKXW CH
WHSU VHQEQADXIRXUGKXL TXH GHV SDWHQN HQ
Kl P RGDOVH HWHOYILRQ HQ GIDOWH ST WRJ DI

&ROWFHQM GHV El d IIFHV 1Qd QDEGN GH FHW
DSSUIRFKH / j$85% 3DUV HWWHV SDUMQDILHV RQW
XX SUVHYT GHV WWAKRMWHY  HW GHV
P RGCDODMV SRXU SHWP HMH CDXVRQRP IH GHV
SDWHQW HWDP EIMRQQHOWG VRWP DIV GHQ IDILH
XQ DO HP DMIXUGH ®IXUG YHRSSHP HQW

/ D YRBQN GH SURP RXYRU ® GDOWH E GRP IH®
UWHSRVH VXUSGMHXY FROADW FOILY H® DP T (R
WJ QUEDYHP HOAD TXDOW GH YIH GHV SDMHOW HQ
®IXU RILDQAVSAV GIQE SHQGDQFH HWEH 16 IEIMIV
WXWHQ U GXMDQNGBN FRPW SRXU @ FROGRIYW
P RQV GH WDQVSRW GH d FKHW HWXCH JHAIRQ
RSP M H GHV HWRXUFHV 1 RXV YRXEQV RIW
DX[ SDIHQN ®f FKR[ HWIRSSRWNMQW GH UHIRXYHU
XH DAWRQRPIH \WXW HQ EiQ IIFDQNV GXQ
DFFRP SDJ QHP HQADGDSW HWM FXUM SU FIVH 6
'U )HWL &jHW GDQV FH FDGH TXD TW
IODXIXUH E QGDXWP QH XOH XQW GH

./ HA SRHP HQMMUIIRUDO HQ UDSSURFKDQMIR IUH

CGH GDOWH E GRP IFBI GHV SDWHQN JUEFH E GHV

XQUW ®DBV ®I3$' ' SRXUGI SZBI VXG 6 DIQW
2 XHQ SRXU®BI SZBI QREG BV KZBMIX] GH 7HQRQ

0 RQUHXICHWS DIQAD DXUFH SRXU®I SZB FMWHWHQ
HQYVDIHDQNVD FU DMRQ GXQ SZBI SRXU @2 XHWV
SDUMHQ HQ VRXWHQ E OKZBIMBCH P EURIVH 3 DU

. /HQXPTUTXH DX VHYIFH GHV SDWHQW DYHF

XCH SOWRWP H GLI MIB! LQFODQAKQ SRUBICSDUHQN
GHV R GH H ®BDWRIQ) XQH KRAEH HAD P VH E

QAVSRMRQ GDSSDH® FRQHAW SRXU GBI VXIYL
GV SDIDPNWHY GH VDQWV  / jREMFW HVW GH
SHP HAWH DX[ SDWHOW Gi WH DRMXY GH BXU
SURSUH WDIWWP HQVJUEFH E GHV R DEDSW
DIRXAM Gl U) AL

8 Q DFFRP SDJQHP HOMHQIRUFI YID @ P IMH HQ
SOFH GXQH T TXISH P REIG! GH SUDMTXH DYDQH H
SRXU DIGHU BV SDIHQN BV SAV YXQ@ WDEGN \
FRPSW FHY UMGEDQN ADQV GV IQANMMRQY
FRP P HBN ( KSDG

WDQVMRQ LQVSIU H GHV P RGNBN FDQDAHQ HW (3 peroWmQWRHWM WDWILH /j$85$ 3DUY HWVHY

SDWHOW YHY FHWM P RGDOW GKOMRILH  VHBO GH SUHWMRQGX " U) HAL

3 RXU FRQFU \WHU FHW VARDWI IH HWFHWH DP EMRQ

/j$85$% 3DWV HW VHV SDUMQDILV RQW d IlQL
SOMHXWY D[ HV VAADWJI LTXHV

. [ JIQQRYDURQ WFKQR®RJ LT XH DYHF
@OMUIMRQ GX 3XHEBZ XQ MWWWH GH
WDIMP HOAGH @HDX U GXIVDQAGIDMATXHP HOABN
d FKHW SOWITXHY HWO® ®IMIXH GH
WQHV E WQH SDU SDWHQWHWSDU DQ

&HWXQH DYDGH H P DMXUH TXL VP SOIH ®f

TXRRIMEHQ GV SDWHQNV HW UGKIW QRRH
HP SUHOMT FRBIITXH VRXIQH®I' U) AL
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S QMYLIHZ GH' U7RP DV 6 HIDWR
K 1 YHRSSHUD GDOVH E GRP LB HW

GROOHUGH XWRCRP [H DX]  SDWHOM

4 XHY VRQMBNV SUQFISDX] REMFWYV HWP MMRQV
GX3$" " "

/H 328 $X\RQRPIH ' IDOWVH E GRPIHB! 3% ' CH
/ $85% 3DUV HWWQTXH HQ) IDQFH & HWAXQ FHQMH
HQMUHP HOAVG G DX|  SDWHQW GDOM V E GRP IFIG
/H3%$' ' RXYHWSDU' U$QXH . RBR HQ ®XU
SUIRSRMH XQH SUMH HQ FKDUH J®EDBI ' DQV GXU
SDURXY GV SDWHQN RQW DFRV  WHBQ OGXWY/
EHVRQY E \RXW XQH 1TXISH SGUQRVASTDILH
PIGHRAQ/ QUWPINHV PDV DXL DWMEQMV
VRADBN SVt FKRBIXHV GI WMFAHQHV

/ D GDOVH HWXQ WDIWP HQVEXG TXL VIP P IMFH
GDQV @ YIH GX SDIHQWV1L RXV SRXYRQV SURSRVHUGHX]
WFKQTXHV GH GDOWH E GRP IHBI <1 P RADOWH HW
© GDOWH ST WRJ DBl $SUW DYRUTW IQRPT
PDDGH FKRMWO® WHRKQTXH GH GDOWH TXL OL
FROVIHQAGI P IHX]  ( QXM QRXV ®f IRWP RQV HAQRXV
MFFRP SDOQRYV $ YHF XQ REMFW XL GRQQHUGH
CDXVRQRP IH HWKQH P H@BIXUH TXDOW GH YIH

4 XHY VRQABN El Q1 IIFHV SRXUGN SDWHQW GH @
GIDOVH E GRP [FI® SDUDSSRUADX] WDIWP HQW HQ

FHQWH "

2S\WU SRXU ©® GDOWH E GRPIHGI VJQIH S&V
GDXWRQRP IH XQH P HEBIXUH TXDONV GH YIH HWKQH SaV
JIDQEH |G IEIMV  &HWM P RGDOW SHWP HW DX|

SDWHONV GH FRQVHYHU XQH YIH VRFID®! HW
SURIHVWIRQOHM HQ DGDSVEQMB! WDIWP HOWE BIXU
WWPH

/ HV SDWHQN SHXYHQWRKRMU OXi P RGDOWH RX @
GDOWH ST WRJ DBl HWET d IIFIHUGXQH SAV JUDQCH
VRXSGMH GDQV BIXU RUDQVDMRQ TXRUAHYH ' H
SaV @ U GXRIRQ GV d SOFHP HOW @ W @ IDW XH
HARSWP [VH BXUWP SV



3RXYH YRXV H S@IXHU HQ TXRL FROUIMM ®
SIRILPPH GH 7IDOMMRQ DX VHQ GH /j$85$
3DV " &RPPHQW DFFRPSDIQH YRXV OV
SDWHQW GDQV BXUWDQVIMRQ YHWY GHV VRIQV SOXV
DXVRQRP HV "

/ D FU DIRQ GXQH XQW GH 7IDQMMRQ D TW P IVH HQ
SOFH E OX\RP CH & HVWWXQH SRUM G HQW H
SRXU RUHQMU YHY ® GIDOVH E GRP IFII &HV
XQUW H MMOQVAE ¥ DX &DQDAD HWHQ 9%HOIITXH
HQFRUH RS SHX HQ) IDQFH o

$ /$85% 3DW QRXV DYRQV d AG GDSSHBU FH
SRILPPH (7$3 | (VSDFH GH 7WDQUMRQ YHY
G5 XWRQRP IH 3 URJUHWMIYH z

/ XQW GH 7WDQVIMRQ ( 7$3 D SRXUDP EIMRQ GH
IRXUWQW E FKDTXH SDAHQWGH / $85$ 3DUV HWGH
VHV SDUMQDILHV DIQVL TXE FKDTXH SDWHQW
HOADQW WRXWV GV  IQIRWP DWRQV VXU GV
GUIT UHQMV WFKQITXHV GH GIDOVH HQ | DXVRQRP IH
z &DU/ $85% 3DUWV RIUH \RX\WMV GV \WMRKQTXHY GH
WDIWP HOVGEDQY VHV GlIT UHQMV VWKPMUHY 3%
8% E &KEWRQ +1 P RADOWH / RQIXH 1 RAMUH E
$33 HW

$ YHF \RXRXWY FRP P H REMIPW GH | DYRUVHUMDXWRCQRP IH
GX SDIHQWHWG DP T GRIHUVHY FRQAMRQV GH YIH QRXV GL
SIRSRVRQV XQ SUIRIWDP P H IQAYIGKHOHWSHYRQLDD
&H E WP DIGHV E QWXH GXTXHORQ GILSURSRVH XCH
SUMH HQ FKDUH SHYRQCDM H RUHQIVH HQ SURUMY
YHY ® GRP IEL®! TXDQG FHWH P RGDOIV HWDGDSWH

&KDTXH QAL ®Y GXH UXQRQ SUGVASEDILH
PIGHQ/ SVWRKRBRIXHV GIWWHHQQHY 0 DRU
WHI{  QRXV SDUBQV GH FKDTXH FDV HW\WMQRQY
GIGHQMHU GV IHQV TXL SHXYHQW HP SI FKHU GV
WFKQTXHV GX GRP IFIB! / D QUIEXGV @ SAV U TXHQM
FRFHUH @ VXSHUIFH GHY ®JHP HQV HQ Bl GH ) IDQFH
FDUIO\ D EHDXFRXS GH FRQVRP P DE®V E WRFNHU 8Q
H HP S® GH VROMRQ E GRQQHU F HWWTX RQ SHXW
DGDSWU GV QYIDVRQV GH FRQVRP P DEGV SDU
VHP DIQH  TXIQ DIQH RX P HQVXH@! VHBRQ CHVSDFH
G Gl SRXUGI WRFNDJ H DX GRP LFLMB! GX SDAWHQW




&RPPHOW® 3$' ' HW(7$3 VIQUFUYHOALY
GDQV @ SROMTXH56( GH/ j$85$% 3DUV" 4 XHY
VROAGN P SDFW HOQYILRQQHP HQWX[ SRVIWV GH
® GDOVH E GRPIF® UGKXFURQ GHV
A& SOFHP HOV JHWMRQ GHV LWWVRXUFHV HF ™

/D ADOWH JIQWH XQH HPSWHOM FDUERQH
VIQUFDIWH QRWEP P HQAHQ WDIVRQ GHV G FKHW HW
GHVd SOFHP HQV 6L®1 1T WR FDUERQH QHW\SDV
HOFRIH HQYWVDIHDE®! @® GIDOVH E GRP IFLG
SHP HWGH U GXILH AP SDFWHQYILRQQHP HQWIOHQ
P MVEQWEBN WDMW HWHQ RSWP [VDQMD J HWARQ
GHV FRQVRP P DEGV

/ $85% 3DWV IQHWMIW 1JDBP HQV GADQV  GHV
IQORYDWRQV FRP P H GBI M WWP H3XUH®BZ  TXLU GXIW
GH PDQNWH GDWIXH @ SURGXAIRQ GH d FKHW
SOV XHV QRIEP P HQWV GH WQHV E \RQCH
SDUDQ SRXUFHWBIQV SDMHQN

&RP P HOWYR H YRXV d YROXWRQ GH @ GIDOVH E
GRP [FI®I HAVGHY SDUFRXW/ GH WDQVIMRQ GDQV BV
SURFKDIQHV DQQI HV "

- DL UHRIQN / $85% 3DWV SDUFH TXH MDGKNWH

RGP HQAVDX SURMWP T GFDOHWE VHY  RUHQEMRQY
IRWMV SRXUG YHBSSHUD GDOVHE GRP I / $85$

3DUWV QVSRVH GH \RX\MV BV WFKQTXHV HAGH \RX\MV
GV VWKPXUHY SRXUTWH 6 BDGHUGH @ ADOWH HQ
DXVRQRP H

-H SHQW TXIO\ DXWD GV G AMRQ/ P SRUMIQMV E

SUHQAH E MYHQU SRXUGHV IDVRQV EXGIT \BILWV  HW
SRXUICAMWUE d YHBSSHU® ADOWH E GRP IAGI 1RV

W@V GRLYHQWSWHQGIH ®f SLIREGP H E EUDV O

FRUSV HWIQFIWU GDYDQWIH GV WFKQTXHV GH

GIDOVH E GRP IFI® TXL IRQVEDIWHU BV FRPW HW
VROWSXV T FRBRJ [TXHV

" DQV \RXV BV FDV OXQW GH 7 IDQUMRQ FRQUOXHWD GH

RXHUXQ Wbl FO SRXUIQRWP HUHWRIHQMUBN SDIHQN
YHY XQH SUVH HQ FKDUH SAV DXVRQRP H HADGDSWH

E GXWY EHVRIQV

$ /$85% 3DV QRXV WPPHV SUW SRXU FH

WRXLLDQW



71 P RUJQDIHGH 1 DVWP

SDMHQAGIDOVI GHSXLY — DQV
K D ADOVH E GRP IEI®I XQH QRXYH®

EHIWY

"HSXIV SQV GH DQV 1DWP YW DYHF XH
IQUXIIIVDQFH U QDBI WD TW GDOM GDQV SGMHXLY
FHQUHV VDQV \BP DIV HQMQGUH SDUWBUGH @ GDOWH E
GRP IHBI GDQV VRQ SDIFRXWY GH VRIQV &H QHWITXH
JEFH E @ FRQYHYDIRQ IRWI\WM DYHE XQH DXWH
SDWHQM TXIO G FRXYUH FHWM SRWIEIDY HW FHWH
QRXYH®I P REDOV | & HVWAIGRUR DE®! GH SHQWHUTXH
SHQEDQMRX\WY FHV DQJ HV  SHYRQQH QH P DYDIW
SU VHQIV FHWH RSMRQz  FRQIIH WO

$SUWVGHX T FKHFV GHIWHIHHQ HW 1 D\P

IDWD FRQLDMDQAH GX ' USQH . RDR 9 1QIWDQV
SV \MG HQ FRQURQIV E G SXIVHP HOVGHV
d SOFHP HQV TXRIAHYY SRXUD GDOWH [OSRVH XQ
XQP DXP EVRQPTGHQ | 6 RWH SHX T \WH GDOM

E GRPIHGI VRWNMDUWI WM \RXWz & HWDBRY TXIO
WHSUHQG FRQUPADYHF GBI ' U. RDR DB E @ MM GX
3%'' 320 $X\WQRPIH ' IDOWH E ' RPIFGI CH
/ $85% 3DUWV XQH XQW XQTXH HQ ) bbQFH TXL
DFFRP SDICH HWIRPH BV SDWHQWV E @ GDOWH E
GRP BB

3HQGDQNV DQV 1DW DYDWDGRSW ©@ GDOW
TXRMAHQH DYHF GHV M DQFHV SV FRXUMV SRXU
SRXYRIU FRQIDXHU E WDYDIEU \RXWHQ SU VHYDQAWD
VDQWV 0 DIV ®V KHXUWHV SDWI HV HQ \WDQVSRWHWHQ
FHQUH VRQAGHYHQXHV SHVDQMV | 2 Q SDUB! VRXYHQW
GHV WRLY KHXUHV GH GIDOVH P DIV RQ RXEQH ®f
WP SV GH WDQVSRW ®f EWQFKHP HOQW HW ®f
G ELDQFKHP HQW &HD WHSUVHQM E  FKDTXH - E60

GIDO VH XQH GHP LNRXUQ HVDFUIL Hz H S@rxXH WO X >B-> WE xedWbx§E

|

& -

" HSXIV TX IOHWWSDWI E @ GDOWH E GRP IH®! D YIH
D WAFDGP HQVFKDQT | $YDQW V\RX\WM PD YH
RXUQDIWDX\VRXU GH @ GDOWH  $XRXUGKXL FHWD
GDOWH TXLVDESW E P D YIH HWE P RQ HP SBL GX
WP SV -H PH GDOWH TXDQG M YHX] HWTXDQG M
SHX z &HWH 1G] IEIMV D HX XQ IP SDPWSURIRQG VXU
\D TXDOW GH YH




$ P EDWDGHXUGH GDXVRQRP H HQ GIDOVH

' HSXIV FAQr DQV 1DWP HW GHYHQX XQ [HYHQW
d IHQHXUCH ©® GDOWH E GRP IHBI HWGX 3$' ' CH
/ $85% 3DWV | ( Q SV GHWHQM DQV M VXIV SDIM

GDQV EHDXFRXS GH FHQMHV GH GIDOWH Ra ®f SDWHQW
QHWIXXQQXPTWR ,AL DX3%' ' RQ HWWADIW DYHF
KXP DQW HWFROVIGI UMRQ / H3$' ' RIWH XCH

SUMH HQ FKDUH JE®EDBI HWSHYRQLDMM H D TH VXU
MX\WRP IH HVO TXDOV GH YIH GHV SDIMHQN z

WP RJCH WO

/ D IHAIRQ GHV FRQVRP P DE®NV HWA J DBP HQADGDSWH
DY EHVRQV GHV SDWHQN DYHF GHV FRP P DQGHV
SRWE®GN E ® VWP DICH E @ TXIQ DICH RX DX PRV

& HWH VRXSGMWWH FRQMEXH E @ VHQVDAWRQ GH CEHW
UHARXYT H

8 QP HWDJH G HVSRIWU

$XRXGKXL 1 DMP HOFRXUDIH YLYHP HOABN SDWHQW E
HOYVDIHUD GDOVHE GRP IH®! | - FH®NV HWAHX] TXL
SHXYHQAWH VR CHUE GRP IFGB! M FROUM@! GH IUDQRKIU
® SDV & HWKQH DXWH TXDOW GH YIH F HVWAKCQH DX\
YHz

6RQ WP R QDI H LOFDUH OHVSRIU HMD SRWIELOWV
GXQH YIH S&XV DXVRQRPH SRXU GV SDWHQW
GIDOVI V




QMYHZ GH 3 DVFD®13U ELQ
IQILP INNHDX 3$"
kK8 QH H SHWM DX VHYIFH GH @ GDOWH

ST WRQ DBy

' DQV ®l GRP DICH GH @ GDOWH E GRP IFBI ® GDOWH
SSWRJ DBl '3 RAFEXSH XQH SOFH  SDUEXONUH
3DVADE 3U EIQ QIR INWH IRP DWEH HWJ 1T UHQM HQ
'3 DX 3%'' E/j$85% 3DWV HWIXCH IUXWH EIHQ
FRQQXH GH FHW PRAEDONV HQ ) IDQFH $YHF XCQH
FDUINUH UEKH GH SOMHXWY G FHQQHV HWKQH H SHMYH
UHFRQQXH  HD RXH XQ @B HAHQIHOEDQY @ IRP DURQ
GHV SDIWHQW HWEH BXLY DIGDQW GH/ $85$ 3 DUV HWEH
VHV KZBIMUX]  SDUMCDILHY

(QMIQ 3 DVFDBI 3 U EIQ SDMFASH E @ FU DWRQ GX
3% ' 320 GSFFRPSDIQPHQNVE @ ' IDOWH E
"RPIHBI /H'U$QXH . ROR YRXDIWXQ a@HX E
GIP HOVIRQ KXP DIQH Ra ®NV SDWHQW SHXYHQWWH
IRWP HU HWJDIQHU HQ DXVRQRP IH DYHF XQ VXLYL
SHYRQODM  &HW VWIKPMUH XQTXH HQ ) UDDQFH
P DUXH XQH T \BSH IP SRUBQM GCDQV (DP | (RIDWRQ GH @
SUVH HQ FKDU H GHV SDWHQW HQ GIDOWH E GRP LG

8 Q SDUFRXW/ P DUrXi SDUCH ST UHQFH

$SUWV PRQGES@P H GIQIWP INWH §DLRAFXST SGMHXLY
SRWMV GDQV AlIT BHQW VHYIFHY KRVSMIOHLY HQ 81 GH
) DQFH $SUWV GHX] DQJ HV §DLFRP P HQH E WDYDIA@BU
CDQV @ GDOWH HQ SDWMEXMHUGKT P RADOWH  UDFRQM
3DVDB 3UEIQ 3HQEDQNV DV H® H HIFH AV
SGMVHXY FHQUHV GH GDOWH DYDQVGH d FRXYW @
GADOWH S| WRJ DBIHQ

-1 \BY FXUHXVH GDSSUHQEUH VXMWY BV P REDDIW GH .

® GDOVH HDYDY EMVRO GXCH DA DssikH e X ° L b x€dDE O

®V SDWHON / DIRP DMRQE @' 3 RIHXHUHIMRQ = (HEEWEED B€% > €HE b b>
SOV DSDIMVi H XQ SDUMQDUDADYHE ®f SDMHQWTXL  £€d @@ €b- > b b- WE xe b
GHYIHQADPWIXUGH VD P DDGHHWP RIQVGEI SHIBDQW v jeEB-d b § x W
&HWK YIMRQ GH GDFFRP SDJQHP HOMWGH (DX\RGRP IH

GX SDWHOAD IXIF  VRQ HQI DI HP HOAGDQY @ IRWP DIRQ

HWIDFFRP SDJ QHP HQAGHV SDWHQW GDOM V E GRP IF®

_ éé




6 HBRQ 3DVFDB! 3UEIQ XQ QWP IHU VST AIDDA HQ GDOWH ST WG DBl GRWSRW GHU XQ 1 YHQBIOCH

FRP ST \WWQFHV \WMRKQTXHV HAUHDMRQCH®N |, Ol DXVWXCQH SDUDIMW P DEMVH GX P DIMUHOHWGHY SURRFRBN

P DIV DXWL EHDXFRXS GH SDWHQFH HWGH ST GURJIIH / D IRP DWRQ GHV SDWHQWV HWGHY DIGDQN HWY
HWHQUH®! SRXUJ DUDQIIXQH ERQUH REVHYDQRH HWBIXUDX\RQRP 1H

$X TXRWAHQ 3 DVFDBI DFFRP SDICQH GV SDWHQW HWBIXLY DIGDQW E WDYHLY XQ DSSUHQIWWDI H SURI UHAWMIL

CH @ P DQSXOMRQ GH @ P DFKICH E @RUDQVIMRQ GHV VRQV E GRPIHBI -HPH d SOFH HQ SU  YIMWM
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QMYIHZ GH 3 IHUH 9 LaBIQHXYH
FDGUH GHVDOW DX 3$"

k8 Q HQI DI HP HQADX VHWYIEH GHV SDIHOM

QP IHU GH IRPDIRQ HWFDAH GH VDOV 31HUWH
9 LHIQHXYH D FKRMLGH UHRIQAH GBI 3$' ' CH/ $85%
3DWV AJT 1O D P DIQMDQAAQT DQV FRQYDIGFX TXH
O GADOWH E GRP IAG! UHSU VHQM XQH DYDQH H P DVIXUH
SRXUMXWRCQRP [H HAD TXDOWV GH YIH GHV SDWHQW

| &H SRWM P D Vi GXIWSDU VD GIP HQVIRQ KXP DIQH

HASXUGIVFIS@ODILH H S@IXH WO, FL QRXV QH QRXV
FROMQRQV SDV GH VRLIQHU QRXV DFFRP SDJ QRQV
QRXV IRWP RQV HAQRXV LQORYRQV z 6 RQ @Bl HGH
IDLH FRQODGAH FHWHM P RGDOV HWGH VRXWMQU BV
SDIHON GDQV BXUMDQUMIRQ 6 D P WIRQ" 3 DMASHUE
d YHBSSHUD GADOVH E GRP IFGI HWHQ IDILH XCH U H
DAMODMYH SRXUGI SAV JUDQG QRP ELWH

4 XiHW\FH TXL YRXV SDVWIRQQOH & S&XV GDQV YRWH

P T WHUHWGDQV GDFFRP SDJ QHP HOWGHY SDWHOW HQ
GIDOVHE GRP IFIM"

- DLFKRVLGH HRQAH ®I3$' ' FDUFHW®' 1 PIPH
GH @ VDQIV SXEOXH DP 1 RHUD TXDOW GH YIH GHV
SDWHQWV HWBIXURI TUUXCH Yi UMPE®! DXVRCQRP IH GDQV BIXU
SDUFRXLY GH VRIQV & HWH \ARKPMUH XQTXH HQ ) WDQFH
SRUIVH SDU/ $85% 3DW WHSU VHQM XQH DSSURFKH
IQCRYDQM GH @ GDOWH E GRP IHGI Ra ®f SDIHOMWY
U H®P HQADRMXUGH VD SUVH HQ FKDUH

&H SRWM P D DM SDUH TXIO DAH SOMHXY

QPHMRYY HMQEBN E  PHY  \HX ; .

OFFRP SUGHP HOMV SOV v exunRmarg @~ X PEED CE b- b8 ChO

SURP RIRQ GH @ VDO @1 WoYDOBMDWRQG-oDHE v L VWEb Wo e ->d  § x VWW
SDUMCDILHY HAD JHAIRD GH SURVW SRXUG YHBSSHU

HQFRUWH GDYDQWI H FHWH P RGDOWY
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2 \WH FDGH GH VDQIV DX VHQ GX 3$' ' FHWADXWL
VIQUWRULH GDQV XQH G Q@P [TXH GH WDQWP IWIRQ HW
GH FROERIDMRQ 1 RXV DYRQV XQ W@®I FO GDQV @
IRWP DWRQ GHv K@SIVX] SDUMQDLLHV
CDOFFRP SDOQHP HQW GHV  SDWHQW HW @
VHOVIELOVDAWRQ GHV SWIRIHWIRQQHY SRXU IDILH
FRQQDOWH HWUHFRQQDOWH @ GIDOVH E GRP LFI®
&RP P H FH IXWBI FDV DYHF K@BMBO HEU TXH QRXV
DYRQV DFFRP SDIF  GDQV GIXUSURVNGH SURSRVHUGH
© ADOWH E GRP IFIBI ST GDWITXH

&HTXLP HP RIWH SUIRRQE P HQAVF HMWEH FRQMEXHU
E XQ SIRWWWMKPMUDQNSRXU \RXWXQ WMUMALH HQ
DEDSWWQAMBN VRGMRQY DX[ U DOW GFDBN HWDX]
EHVRIQV VSI FLITXHV GH FKDTXH SDWHQW/ H 3$'
HWAXQ P RGNBI TXL SOFH OKXP DIQ DX FHQMH HWITXL
IDWTYRGHU @ SUMH HQ FKDUH YHY SOV GH
VRXSBMVH HWEH SHYRQUDIVDMRQ g F HVWAH TXLUHQG
PRQ HQYDIHPHQN GDQV FHW PIWRQ W
SDWIRQRDQV

4 XHY VRQW GV SUQFISDX[ DYDQWIHY GH @
GIDOVH E GRP [FI® SRXU BNV SDAHQW HQ \MP HV
GH TXDOW GH YIH HWG DXVRQRP IH "

/D GDOWH E GRPIAGI RIW DX SDWHQN XCH
DXVRQRP [H SU AIHXVH HADP T @RUIH FROVG UDEGP HQWV
GXUTXDON GH YIH / H SDWHQARMAYUDIP HQADPWXUHW
DX FHQMH GH W SUMH HQ FKDUH & HW @
SDWR®JIH TXL VDGDSW E @ YIH GX SDWHQW HW
SXV  AQvHVH 1RV OGL RIRY XQ
DFFRP SDOQHP HQW SHYRQQDDM  DADSW E VRQ
TXRIAHQ HWE VHV FROADIQMV &HWH P RGOV
SHPHW XQH SOV JIDQH IGfIEOV Qv
QRU DQVDMRQ GHV M DQFHV W GAWD IDWIXH @ H
DX d SOFHP HQNV HQ FHQUH $IQL GV SDMHON
SHXYHQAP IHX] FRGAMHUGXUWDMWP HQADYHF BIXUYIH
SIRIHWIRQCH®! HWIDP LOD® 1 RXV HIHRXRQY SUW
GH  YIMWV SDUDQDX GRP IFIBI GH SDIMHQN

8 QH 1QGHP QW YHW H SDU@MWXUDQFH P DDGAH DX|
SDWHON TXL IRQNGH @ GDOWH E GRP IHGI ®iXU
SHP HWGH SUHQEH HQ FKDUH XCQH SDUH GHV FRPW
VXSSOP HQBILWY @AV E @ ADOWH E GRPIFG
QRIP P HQABRXUQ GRNEW OHDX HWIDP T QDIHP HQW
GX GRP IH®! DIIQ GH WRFNHU®! P DWUHOQJ FHWDILH
&H VRXAMQ IDFAMM ADFFV E FHWH VROMRQ SRXUXQ
SAV JUDQG QRP EUH GH SDWHQWV

&RP P HQWH G LIRX®! ®1 SIRFHWXV GH IRWP DARQ
GHV SDMHQW HWGH ®IXW/ SWIRFKHY E @ GIDOVH E
GRP IFI®H"

6RXV @ VXSHYMRQ GXQ PTGHQ ®f SUWRFHWXV
dEX\WM SDU XQH T YDODWRQ SHYRQLDOM H SRXU
DCDOVHU @ IDIVDEIDW GH @ GDOWH E GRP IAGI HQ
IRQAIRQ GX SURIIOGX SDWHQW 8 QH YIM\M E GRP IFIG
HWDEY RJIDQM H SRXU T YDBHU (EDSIMRQ GX
FDAH GH YIH DX H LJHQFHV GH ©@ GDOWH ( QUXIWM
XQH IRWP DIRQ SUDWXH HWMA RUTXH HWWGEVSHOA H
HQ FHOM DX FRXW GH OTXH®I GV SDWHQN
DSSUHQCHQWE XMIYHU BIXU P DWUHO E  UHVSHPWMU BV
WeV GKUJINGH HW E DQIASHU GI YHQMH®N
FRP STFDWRQY ( QIQ XQ VXLYLT WRWHWP 1V HQ SOFH
DYHF GHV FRQIFW U J X@HY HWKQ DFFRP SDJQHP HQW
SDU WX\ O TXISH VRUQDQM SRXU U SRQAH DX|
IQMURI DMRQV GX SDWHQNAWEH VHV SURFKHY
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AXHY VRQNV GV d IV &V SXV U TXHOW
UHQFRQW V SDU®BN SDWHQW R GH @ WDQVIMRQ
YHY @ GIDOVH E GRP IFL® " &RP P HOMDWXUH
YRXV ®f VXLYL HW ®I VRXWHQ GHV SDWHQW E
GMBEQFH XQH IRLY TXjLOY VRQADXVRQRP HV "

/ H SDAVDIH E @ GDOWH E GRP IFGI HXCH T \IISH
TXLSHXW WH G URX\BQM SRXUFHWBIQV SDIHQW / D
FKDUH P HQW® HWAXQ T OP HOWE QH SDV VRXV
HWP HU / H SDWHQNERW T BHUVRQ SURSUH \WDWP HQWNV
GV DIVRYY GH P DIMUIHO @ JHWRQ GHV d FKHW
PIAmX HVW @ FRRAMIRQ GH dli QW
LOMYHIQN

3RXUSU YHQUFHWIHW ®B13$' ' RIIUH GHV VROMRQY
CH WHS@ ,CHWE SRXURITUUGK WP SV GH UHVSILDIRQ
DX SDWHQAE GRP LFI®! HWSURSRVH SGMEXLY, VHYEHV
FRPPH XQ HOWWMQ DYHF @ SMWFKRBRIXH O
Al WMAHQH ADWMBQW VRADD) .0 D DXWL @
SRWIEIMW GH IDILH GAVM DQFHVE @ GHP DQGHGH K
DX 3$' ' SRXUGL SHP HWH GDYRUXQ ZH-NHQG
RX DYDQMWHV YDFDQFHV RX GDYRIUE J1 UHUP RIQV GH
FRQVRP P DE®NV E GRP LFIBI DXWL

/ IVRBP HQW VRADO SHXW DXWL TWH XQ dIL
&RQADILHP HOAE @ ADOVH HQ FHQNH B SDWHQMWH
UMRXYH VHXO FKH GL FHW SRXUXRL QRXV
HOFRXUDIHRQY @ SDWASDMRQ DX JURXSHV GH
SDIRBI HWDX UWDX GH SDWMHQN H SHW TXL
SDUBI HQABNV P T P HV YT FXV HWH ST UHQFHV

&RP P HOWVHQVIELOVH YRXV GN SDWHQW HW®
SHWRQQHODX[ SUDWIXHV T FRUHVSRQVDE®BN GDQV
® FDGUH GH @ GIDOVH"

/ D GDOVH HWWKQH SUDMITXH P T GFD®! J RXUWP DQCH HQ
HAVRXFHY  QRIBP P HQVHQ HDX HWHQ P DIWMUHO
PIAQFDO E XVDJH XQTXH 1RMH REMPN HW
GRSWP IVHUOHQUHP EGI GX SUIRFHWXV SRXU®GI BHQAH
SAV GXUDE®

/H3$' ' VXIWA SBRHHWRP HDX WXV GHOINUHY
DYDQH HV \WRKQRBIITXHY TXL DUIYHQNVFRPPH Ol
3XHEBZ XQ DSSDUHOE P IFR IIGDIWRQ CGH QDX E
GRP IF®! SRXUFUJ HUGX G DOVDWHWI GXILH ®f QRP EWH
CH SRFKHV GDFIGH /H YROP H SDWH DIQWL. GXCH
SDOMH E XQ TXDWGEH SDBMWH

1 RXV WDYDIA@RQV DXWL P DIQ GDQV @ P DIQ DYHF @
SKDUWP DAH HWBN 1 TXISHV ®IMIXHY SRXUT YAWU @
J DVSIa@I H HFADMVMUBN FRP P DQGHV HQ IRCAIRQ GHV
EHVRQV UHY GHV SDIHQN &DU GV P T GFDP HOV
CROXWDM V' VROV GWKW ' HV DFWRQV  GH
VHOVELOVDARQ VRQWP LWVHV HQ S@FH DXSWV GHV
VRLIQDQW HW GHV SDWHQW SRXU DPTIRUHU @
JHWMRQ GHV G FKHW P 1GFDX[ HWDGRSWU GHV
JHAMV SOV WHVSRQVDEGBN 1 RXV DFFRP SDICRQV

G\ SDWHQN CDQV FHWH & P DUFKH

éi












